SHB: Explanation for the difference in profit of 2019 year on year
On 30 Mar 2020, Sai Gon - Hanoi Commercial Joint Stock Bank explained the difference in profit of 2019 year on year as follows:
Separate Financial Statement:
Along with the development and expansion of operating scale, diversification of products and services, pushing on customer services, etc., in 2019, Sai Gon - Hanoi Commercial Joint Stock Bank continued promoting the potential advantages, expanding the operating network, growing in scale and quantity, quality and operating efficiency. Therefore, the audited profit after tax accumulated by 31 Dec 2019 increased by 32% (VND 523 billion) year on year
Consolidated Financial Statement:

Along with the development and expansion of operating scale, diversification of products and services, pushing on customer services, etc., in 2019, Sai Gon - Hanoi Commercial Joint Stock Bank continued promoting the potential advantages, expanding the operating network, growing in scale and quantity, quality and operating efficiency. Therefore, the audited profit after tax accumulated by 31 Dec 2019 increased by 45% (VND 745 billion) year on year
